
 

Brief Rationale 

January 14, 2016 
CARE REAFFIRMS THE RATING ASSIGNED TO THE BANK FACILITIES AND ASSIGNS ‘CARE BB+’ 

RATING TO THE PROPOSED NCD OF GPT HEALTHCARE PRIVATE LIMITED 
Ratings 

Facilities Amount 
(Rs. crore) Ratings1 Remarks 

Long-term Bank Facilities  
54.16 

(reduced from 66.42) 
 

CARE BB+  
(Double B plus) Reaffirmed 

Short-term Bank Facilities  0.32 
CARE A4+ 

(A Four plus) Reaffirmed 

Total Bank Facilities 
54.48 

(Rupees Fifty Four crore and 
Forty Eight Lac only) 

  

Non-Convertible 
Debenture 10.00 CARE BB+ 

(Double B plus) Assigned 

Rating Rationale 
The ratings continued to be constrained by fragmented nature of industry, capital intensive nature of business, high 
vulnerability to treatment-related and operating risks, and risk associated with the setting up a new hospital. The ratings, 
however, continues to draw comfort from the long experience of promoters, regular fund infusion from promoters, 
improvement in occupancy rate, improvement in financial performance in FY15 (refers to the period April 1 to March 31) 
& H1FY16. Ability of the company to improve occupancy level of Agartala unit and successful commissioning of new 
hospital within the estimated cost & time are the key rating sensitivities. 

Background 
GPT Healthcare Pvt Ltd (GPTHPL) was incorporated in 1989 by Kolkata-based GPT Group. GPTHPL is engaged into 
healthcare business since 2005 and operates two multi-specialty hospitals in Kolkata, West Bengal (having 85-bed 
hospital in Salt Lake and 113-bed multi-specialty hospital in Dum Dum) and one in Agartala, Tripura (having 205-bed 
multi-specialty hospital & nursing school). The company also operates a 1.25 MW wind power project in Dhule, 
Maharashtra. 
In FY15 (refers to the period April 1 to March 31), GPTHPL reported a loss of Rs.14.55 crore (loss of Rs.15.53 crore in FY14) 
on total operating income of Rs.96.54 crore (Rs.67.13 crore in FY14). In H1FY16, the company reported a PAT of Rs.1.68 
crore on total operating income of Rs.56.88 crore.   
 
Analyst Contact 
Name: Mr. Utkarsh Nopany 
Tel: 033-4018 1605 
Cell: + 91 98361 86474 
Email: utkarsh.nopany@careratings.com 
 

**For detailed Rationale Report and subscription information, please contact us at www.careratings.com 
 
CARE has classified instruments rated by it on the basis of complexity. This classification is available at www.careratings.com. 
Investors/market intermediaries/regulators or others are welcome to write to care@careratings.com for any clarifications. 
 

  

                                                        
1 Complete definition of the ratings assigned are available at www.careratings.com and other CARE publications   
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Disclaimer: CARE’s ratings are opinions on credit quality and are not recommendations to sanction, renew, disburse or recall the 
concerned bank facilities or to buy, sell or hold any security. CARE has based its ratings on information obtained from sources believed 
by it to be accurate and reliable. CARE does not, however, guarantee the accuracy, adequacy or completeness of any information and is 
not responsible for any errors or omissions or for the results obtained from the use of such information. Most entities whose bank 
facilities/instruments are rated by CARE have paid a credit rating fee, based on the amount and type of bank facilities/instruments. 

In case of partnership/proprietary concerns, the rating assigned by CARE is based on the capital deployed by the partners/proprietor 
and the financial strength of the firm at present. The rating may undergo change in case of withdrawal of capital or the unsecured loans 
brought in by the partners/proprietor in addition to the financial performance and other relevant factors. 
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